These pages are a direct copy of a Zoom lecture on
10/28/20. They first show how to solve the permit
trading problem for the case where the cost function
is C(Q)=Q and output is bounded by 20. They next
show how to solve the permit trading problem when
C(Q)=Q"2 and output is not bounded.
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A. Ronald Gallant
because the marginal condition 1 + Px is the same for both firms. 
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